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NEW-YORK, THU

A FINANCIAL REACTION.

ETOCKS FALL AND RISE AGAIN,
CONFIDENCE RETURNING.

ANOTHER RREAK IN THE STOCK MARKET WITH A
FUBKEQUENT REACTIHIN— HOLDEES OF GEORGE
BIRD GRINNELL & 00.'S STOOKS ALLOWED TO SELL
THEM--TWO MOKE FAILURES—PAYMENT OF THE
NEW-YORK CENTRAL DIVIDENRS—LAKE SHORM
EXPRIMENTS,

Pricos on the Stock Exchange opened yoesterday
morning at cven lower figuree than they had
renchod on the previous day.  The whole ligt de-
elined from one to gix per eent amd gloomy fore-
bodinge of groater evil. Numerons ressons were
given for the decline, oue being that a dis
solution of the Grinnell injunction by Judge
Blatchfurd  had  wllowed the precipitaucy of
» vast wmount of Lake Shore and Western Union
wpon the maket, Subsequently there was a rene-
tion of the general list from one to nine per cont,
and ot the close of business a most buoygnt fecling
prevailed. The reaction was attributed to the pay-
mant of the New-York Central dividend, despite the
wtorics of the previous day, and to rumors thot Com-
modoere Vanderbilt had made arrangements whereby
be was to receive o large amount of ready money
with which to * bull” the market. ' It was farther
reported that arrangemeits had boen made whercby
the stock held for the sccount of Grinnell & Co. by
wvarious brokers should not be thrown upon the
market. Much uncertainty existed regarding the
disposition of this stock. Two fuilnres, only one
of which was of any consequence, vir: that of Gil-
mon, Son & Co., bankefs of Exchange-place. Numer-
eous rumore telative to the future operations of the
Lake Shore Company were in circulation, but could
mol bt-conﬂmq.l.‘.'* -

A QUICK REBOUND IN STOCKS.

TAR 1OWEST IEVEL BAVELY PASSED—COMMODORE
VANDERBILT BAID TO BE PUSHING UP THE FTOCK
LIST—QONFIDENCE KEGAINED AND BETTER RATES
COMMANDED, o - o " satasse. .

The feverishness which characterized operations
in Wall-st. on the previous day was renewell yester-
dav morning st the opening of the Stock Exchange.
Btocks which had closed very low opened still lower,
anid amid great,’ although soppressed excitement,
reached their lowest figures since thoe boginning of
the crisise. The pews of the renewal of the depres-
sion  drew large * erowds P of - expectant and
curions visitors to the Exchange. The gallery
creaked beneath its burden, sod the aisles devoted
to spectators wero filled with an anxious crowd
sager to cateh a glimpse of the opening quotations,
At 10 a. m., with the opening of the regular trans-
actions, camo n rush to sell stocks of every descrip-

tion. but partienlarly ' those kvown ons the
“Vanderbilt specialties.”  Prices dropped v be-
peath  the pressure, and & wild excitement

ensued, the average decline being from 1 to 6 per
eent thronghout the gemeral list., New-York
Central dropped from 8 to 82, Harlem from 108 to
W0, Erlo from 45} to 445, Lake Shore from 00} to
Wabash from 8 to 223, North-Western from 54 fo 22,
Rock Isloud from &2 to 81, Obio from £2 to 214, Union
Pacific from 165 to 154, Western Union from 61 to 45,
Pacific Mall from 28 to 9. Undor this pressure
numerons fallures were expocted, but ouly two were
announced, N, & Perry, a small dealer an Broad-st.,
and Gilman, Bon & Co., bankerg, of No, 47 Excbange-
place.
At about 1 o’clock there was u better feeling, with
o slicht retorn of confidence, Various reasons were
assigned for the change, one being thut the decline
baving boon causced by liquidstions on the part of
stock brokers and others, prices bad reached their
patural basis or intrinsio valoe, and they must now
roact. These views were borue out by the payment
of the 8,000,000 of the Now-York Central dividend
at the office of the Company’s agents in Nassau-st.
Jo addition it was asserted . that . Commodore
Yanderbilt, from necessity, had_ beeome an ne-
tive “bull” operstor in the market, and
as he would draw the dividends oo about §40,000,0K
worth of New-York Central belonging to him,
this money would be used as & menns of strengthen-
ing the stoek market, It was also ssserted that be
had dispored of $10,000,000 worth of New-York Ce
tral and Hudson securities at 70 to Germay bankers,
and thut he would use this sum as a basis for ** bull-
ing” the stock market and partioulurly Central, Lake
Bhore, Western Union, and other of his own securis
tiew, and that be would pay the $1,580,000 loan to
the Union Trmst Company.
While these statements and romors prodoced a
murkod offect, they were of minor importance in
companson to the dissolotion of the Grinnell in-
junction by Judge Blatebford, which agitated the
street, and was afirmed and denied repentedly, The
fact having been estublished that the injunction
had been dissolved, there were fears that the 100,000
shares of stocks held for the acevunt of Grinnell
would be thrown upon  the market and lead to a re-
pewal of the panie. To the astonishment of all,
however, the vast blocks of New-York Central, Lake
&hore, Western Union, ete., which it was thonght
would Le thrown upon the market were kept out of
pight., It was soon reported that the Vanderhilt
party had mude arranrements with the bankers
and brokers who held the stock to carry it over for
the preacnt, at Jedst, one arguisent being that if
they should npot do this  stocks would go
much lower, and all who earricd them would
be correspondingly injured. All this created a reae-
tion, which was tuken adcantage of by the ** bulls,”
and soon prices which appeared to be on the point
of going 1o zero recovered and went up with almost
greater rapidity than they bad gone down. The
whale list appreciated from 1to 94 per cent as com-
pared with previous quotations. At the close there
“waé & reaction of § to 1] per cout from the highest
point. The most marked improvement was in Lake
Shore, Westeru Union, Harlem, Panama, Deluware,
Lackawanns and Western, New-York Central, Rock
Island, Wahash, and Pacific Mail. Lake Shore,
which fell off from 813 to 574, advanced to €7, aund
reacted to 65]. Western Union, which had declined
from 51 to 45, rose to b4} and finally sold at 54,
Harlem, from 100, reached 100, Panama rose from 80
to 8, and Delaware, Lackawannsand Western from
80 10 85§ ; New-York Central sold at 87{@808 ; Rock
Ialand at 87i@s, o57a@sni ; Wabash at 591@58], and
Pacilic Mail at S11@30§.

Mouey was very irregular and oloser than on the
previous day. 1n some cases the brokers.accommo-
dated one another at seven per cent, but the bulk of
the business was at} to § per cent for small lots,
und some cases § per -cent was paid for round lots.
Bome transactions were rumored at 74 per cent and
interest for 5 days. Gold was moderately active,

* the price declining from 108§ to 108}, closing at 1083
i
THE GRINNELL PROCEEDINGS.
JUDGE BLATCHFORD DIBSOLVES THE ORDER OF IN-
JUNCTION—THE EFFECT IN WALL-ET,

Perhaps no event during the panic has caused ro
much fecling agaiust delinquent brokers as the
bankraptoy proceedings in the cass of George Bird
Grinnell & Co. and the injunction granted by Judge
Blatehford restraining their creditors from enfore.
ing their coutracts. This injunction, which practi.
cally locked up about 100,000 ghares of stoeks, was
regurded as the primary cause of the relapse noticed
jo yesterday’s TRIBUNE. Iustead of allowing an
ammediate and healthful liquidation, it was alleged
that it suspended operations with a Jarge number of
dealers, and prevented them from realizing in
accordauce with the rules of the Exchange. The
main thing complained of, however, Wih that 1t
esused & |arge number of foreign bankers to with-
draw their money from sotive use in loans on stock
eollnteraly, as they were afraud that existing con-
seacte would bo inflrfered with if the bankrupt law
wero apliod 1 their cuse. This apprebension has

led to the present stringency in money, When it
wis announced yesterday that Judge Blatehford
had dissolved the injunction, the statemont was re-
garded ag a stock-jobbing rumer, circulated for the
purpose of aficeting the market. Many of those
who were affectod by the injunction sent messengers
10 the court-room for information, aud ascertained

Blutehford ha! issued the following order:

1o the matter of George Bird Grinnell aud others, al-
leged baukrupts, and in the matter of Georgo B, Gee
nell and others, alleged baukropts, Judee Blatehford
gnve the following decision s In these matters, and each
of thom, lot orders be entered dwsolving und vacsiing
wll injunations heretofoare granted beroin.

As there had been many comjectures concerning
the alleged arrangement for the carrying of the
stoek, a TRINUSE reporter sought Messra. Grinnell &
Co. for the purpose of obtajning information on the
subject, All the members of the firm wero absent,
aud the clerke could give no information. It is un-
derstood, however, that there will be no opposition
to the bankruptey procecdings, and that Messra,
Grinnell & Co. will petition to be adjndicated vol-
untary bankrupts.

Joseph €. Williame of the firm of George Bird
Grinnell & Co., in conversation with a TRIDUNE ro-
porter last night in reference to the tecent failure of
hie firm, suid that the holders of Lake Shore and
Westetn Union stock furnished by them ns collateral
for Joans had been enjoined not to sell the stock, but
in cortain cases where the stocks had eonsiderabile
time to Tun the injnoetion had been modifled po a8
to allow the holders to sell the stocks enbject
to the order of the courts, There wns a liheral
margin on the origainal loans, bot during the great
depression his theory was that some of their eredit-
ors may have gold “short ¥ on their own account,
expecting to replace the stock at a lower priee, and
thereby realizing a profit during the injunction,
while they retained control of the vlock. He had
been Lusy examining the acconnts of the firm sinee
their failure, aud was not in a position to know any-
thing in regard to the proceedings of the holders of

their securities.
- ————

THE VANDERBILT STOCKS,
THE NEW-YORK CENTHAL DIVIDENI—LAKE SIHORE
RUMORS,
Mueh of the interest of the street contered  vistor-
day in the oftice of Messts, Duncan, Sherman & Co.,
the transfer agents of the New-York Central Rail-
road Company, who were paying the usunl dividend.
Clerks and messengers awaited to receive therr
checks, and fonnd long lines extending aronnd the
office, Beveral hundred {honsand dollars were puid
ont during the day.
To addition to the other stories coneerning thie
Vanderbilt stooks, there worn rumors that the Lake
Shore Rallroad wonld * pass™ ite next dividend, that
is, fadl to pay it. It was nlso reported fhat in order
to take up the Union Trust Company’s loan and to
pay the floative indebtedoess, the Company wanld
jssue n new mortgage, but none of these Tumurs
were contirmed.
It having been romored that, among other effects
of the panic would be the stoppoge of work on the
donble track now nnder construction by the New-
York Central Railroad Compavy, a TRIBUNE Te-
porter  yesterday  called on Commodere Van-
derbilt to ascertain the facts, The Commo-
dore said that there was mno [foundation for
the tamor: that the work of bmlding the
double track was going on the same a8 ever with-
out interruption or delay from the punic or any
other cause. All the land that required to be pur-
chased for the improvement has heen secured, und
the work is being pushed as rapidly as is practical,
The new track has been graded a large portion of
he distance, work laving been bepun gimnl
tancously on all sections of the road, The bnilding
of the new track was begnn last Spring. and is ex-
pected to be completed by Decernber, 1aid,
D .
TWO NEW FAILURES.
SUSPENSION OF GILMAN, SON & C0O,, AND W, 8, PERRY.
Although there were rumors of many sus-
peneions, yet only two of three were announnesd, Tue
most important of these was Gilmun, 8on & Co. of Na,
47 Exchapge-plpce. They wers an old and conservative
toee, and had béen highly esteemed in® the streel
Thuey hod lurge bolances from many corresponitonts
thronghout the country, and having usod their money o
proper channels of trade aod finance in order Lo eurn
the interest they pold to  their enstomers, they
were unable to obtain their money when it was
noedodd.  Theodore Gilman stated to a THIRCNE re-
porter that the suspension of the honss of Gilman,
Bon & Co, was due 1o the continued draw upon their
money supply byldepositors, the non-payiment of heavy
siims due the firw, apnd the rapld depreciation of secur-
tick in thelr haods, He cousidered the firm entlrely
selvent, and sald they could pay all drafts drawn
aicninst remittunces.  He deolined to state the labilives
and assets at prisent, as a rigid reseacehing of the books
alone would insure o correct statement,
W. & Perry loa small dealor who lins been carryiog
mure stocks tgan be could take caro of, and bas there
fore been obliged to suspend.
= RS,
WALL-ST. EPISODES,
GLEAMS OF FUN DURING HOURS OF DEPRESSIGN,
Waull-gt, i never without its comical side,
evon while s large proportion of jts habitods are ina
stole of panle, aud fortones ure mwelting away like dew
before the sun, On the morning of the summary sus-
penkion of business at the Stock Board the younger
wombers captared an itinerant band, and, selecting
thedr own appropriste airs, regaled thomselves with
such well-kunown plecos a8 “ Up in a HBulloon, Boye,”
U Cheor Up," and * The Last Rose of Summer,” until
policeman of the full standard dimensions ordered
them to * move on, there.," After s foew fallures hiad
peen announeed throngh the press, nod it was observed
that many of the ** jame ducks" still attended the sports
of Jerome Park, some wag wrote aud posted this effusion
on the front door of the BxdViitiee ¢
GONE T0 JEROME FARK.
Yon may hreak, ¥ou way ruin the man if you will,
But o tuste for the races will eling to him sl

The crowd of brokers' apprentioes who wete waiting
in the basement psed by Measrs. Duscan Eherman &
Cao, for the payment of the dividend on Centeal and
Hudson stock, numbered st least 200, and were belog
Aigpatobed at the rate of about 10 per boor. Thisgave
most of them the prospect of u wlole day of 1dtoncss,
which they employed iu all sorta of jests at the expense
of every now comer, If a short, dark<omvplexioned
man entered, he was immedintoly hatled ns * the friewd
of froe Caba,” and throe hearty cheers were given Yim;
or if & person of any m d pecul ¥ presonted bim-
solf & dozen voloes invited him to eome forward and
wake a ppecch. A tall, elderly mav, with white beard,
was greeted with, “Your divey s walting for
you; etep TFght up and sign  the  papers”
1f any one came in with & parcel he was invited to
 pass the saudwiches around and get s cortified ebock
for the lot,"” with such exclamations as “Dip in the
French wostard,” * Pass around the salt,” *The Com-
modurs is rich eoough to give us all s pie,"” &e., &o. In
this way the boys smused themselves, while s very pro-
found-Jooking old gentleman, in Epectucies, wrote the
chocks #a fast as he could, heeding nol the faet that
they called bim by every name they could think of,

e —
A RETURN OF CONFIDENCE.
RENEWED COURAGE AT NIGHT,

The Fifth Avenue Hotel, the magnet to
which g0 many are attracted in times of fnanciul erises,
was ngain the scene of animated discussion, last even-
ing. The halls snd corridors were not crowded, though
it was evident even 1o & strapger that toples of more
tbup ordinary interest were under discassion. In paint
of numbers the crowd was about the same as ou Tues-
duy evouing, about twice a8 Jarge aa on Monday, but
less than Lalt the size of tho throngs thut gathored
niehtly four weeks ugo. 1t waa not an excited or claw-
orous  erowd, a8 oo previous ocossions, but
8 compauy  that could enguge In  rationsl
discusslon of the decline in stocks ot the opening of the
Stock Exchunge during the morning aud the subsequeat
reactiou. Among the noticeabie perauns present during
the evenlug was Richard Bebell. At # o'olock the erowils

were largest, aud au bour later were seoldhy disuersiue.

that in the United Btates District Court Judge

AL 11 an ocensional knot of spoenistors was all that re
mnined, snd at 13 the great botel wore ibe wonted
night aspert.

A FLURRY THAT WILL D) NO TTARM,

The senior member of one of the hrgest
banking firms in the eity, who desired that hile name
ahouid not be mantiened, replied yosterday to the ques
tioms of » THINUNR reporter, regarding bis views on the
flonnelal Qurry, rubsatntially as follows: *The flurry
wus caustd by the upsetting of all conflidence among o
erators.  Nobody would lend money at T per eent when
he taight be served with an injunetion st any moment
restraiming Lim from eolleeting it The action of Grin:
oeil & Co. started the whole tronble. Men can buy
stocks 1o Keep ot a nominal prioe just uow, and they aro
dolug »o with their money instoad of lending it.  You do
not find Ao woch wild spocalation o stocks aa one
wonld suppose. The mouoyed men ate net gpeeniating.
Thev are buying to keep. The Qarry ba, in fact, o honithy
mavement, for white it may hurt a few men, it benct!ts
the groat wass of commercial people by bringiog stocks
back to the *hard pan’ valte, and putting them in the
bands of people who futend to hold them. If the pro-
teanionnl enrriers of stocks shiould ba compelled to seil
out at the present low ratos, all the better for the great
wose of the people. Further than (hat, there s no
reason why Wall-at, should affect the solid commescisl
interesta of the country. It does so only through the
sort of spmpathy that @il business wen fecl for
one anotlier, Dy goods men, or retailors, or lme
porters, of manafacturers, ought not ko be affected
by every flurryfin the Btock Exohange. When we oome
to *hard pan' vaives we shall bave an end to these
flarries, and the Stock Exchbangasbouald hasten the move-
maent for its own good."

* As w the prospocts to-morrow 1*

“That wo mao can say. Tue flurey will Xespuap, 1
think, votil every inflaled eoncern ou the Steek Es
change st is broken up, aod the solid values of slocky
aeain attatoed.”

“Will a resuwption of specie paymest Lo Hkely 1o
resal 1"

“ Not at all. Thero is loas congertion betwean that
possibility and (he patle now thin ot the firet.

-
FREIGHTS DEPRERSED.
HEAVY REDUCTION IN FREWHTS CAUSED EY
MONETARY ETRINGENCY,

The effeets of the finuncial panie on the
trapsportition business huve been very serious. THail
road fretglit on all the principal Hoes from Now-York to
the West las fallen off sioes the boginniug of the pasic
from 95 to 50 per cont. This is woers pmrtio ilarly the
with frelght bomd West, Tho Eantern-lonod
freight, which rotslats mainly of grain, his not boen a0
seriously affebted as yel, but unles Western bo¥ers,
who are eompelled to pay groenbacks for grain,
are suppited by the bauks with something peslide eertis
fed eliocks, they say thut the movemont of prodece
Eustward will sopn cepse,  lugairies mado yosteoday ot
the offices of the three grvat cowpeting rallrosd hnos—
the N, Y, Central, LEile, and Yenusyivanis cenird
—elleited subigtentiaily the sane All of thesa
Moes dlid au unipnally arge business up to tho time e
panie bognn, and all were anticlpating n lurger Husiness
In October than was ever bnown before.  Euch company
hud enlargod 1te fucilities fur tsausportation far beyond
any previous year, noid was « xpecting An Qoproce-
dented seapon  of  prospeddty,  The Western-bound
through fremght from New-York op the Central snd
Hudson Tiver roads fell off failly 25 por ¢ont daring the
firat two weeks of October from what It was daring the
wame two Wooks lust year, Op New-York State lreight
the faMiveg off durifie the same ting: was about elght
per cent. As the ratlrosd freleht tand s mueh
lower this season thin  berotofore  on 1lis  line,
This fulling off really reprosouts o redoction of 3 or 40
per cent from bt year.
ropd the cffeet las boen tho sanie. e the 2000 of
Soptember through frodghit 1o the West hus fatlen off
nearly 80 per cent. Up to that time the roud i done
o loricer busluess (han th any Pprovious season =bee it
was bullt,

The Erie oMetals tell the same story. During the
wonth of Seplember the frclght bislnos was well wiin

tadned, and showed g larper sgre gl theu n Bepietgs
ber of Inak Fear or apy pievions bt suee Oeti-
ber came i ool the cffvets af the panwe gm0 v Huelt
e pereepillly jn tho West, freignts [rom Aew-York
v tullen o trom $0 1o 40 por eeut,
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YELLOW FEVER RAVAGLES.

B
THE MISFORTUNES OF MEMPHIS
THIRTY-FIVE ADDITIONAL VICTIMS—IMEPOSTIS ANIY
THIEVES AT WORK—A MUNICIPAL CONTROVERSY,
Muspis, Oct. 13, —The number of deaths up
to noon wis 44, Irom all canses, 3 boing from yellow

fever, Thie m o deeroons of theee fromw il
five from yellow Tever, The thenmometor at L Kt
570, rnd theso was no sten of frost this woriiig The

reather bas o tovoralle offect on the sick, bat
lessens the ehanee of checking the scourge, FPew BEWw
canes have been discovernd today. Fire Relicf
Committer report seven of thetr membera and uine of
thedr il & g wall, exel dir

The Oud §

wiven

T

o, arvived vesterdyy, and
toendered hie sy the Howurd Awioactation, Sia-
rer« Masdalen anil Aarie of Lo Salletto Acudoig died
vesterday afternoen.

A man nated Blackmors was deteete 1, vestemlar, In
defrnnding the Ciizens® Relief Conovirtee  of mibois,
and was this morning foed $59 and pentenced ta coutioe-
went o & dark oell tor den anys. 11 e evident that
thieves are floeking to tho eity, soveral altemprid roir
tortes of houses and pers baving been alread

detocted, There §s fronile hero in the munielpal Loy
orumiont, eovasinned the Mavor's appol & Chair-
wan Zont of the Commpn wl, lastedd of (Thalrfinan
Ciefilo of the Board of Alloromen, to act as Mayor po
e Cletllo canse d o writ of onsfer o be sefved on
Zent this morning, and took possy ssion ol the uitiee, Whe

afElr causs geuers.d dissatisbictiea,
——

YELLOW FEVER NOITTH

Fifteen yollow fever victims were interred
af Burevoport yesterday.,

Five deaths from yellow [over ceeerred at
Montgomery, Aln., durle: the st 4 hours, A ang e
victhins was Crancls Widmser, Inte Upited Butes Interoal
Revenue Colleciorn,

Tug Trisoxe has received the following
additional subseriptions: For Memphis—* §1. G, #5
WA D W YIS WA,
iy, nea.

The following amounts, calloets] by Fdmuml | tion when he is arraigned to-morrow moroing Infore
Orghil, were fgraurded 10 Lo Mowplug Redlet Comnlls | o6 e 310 Ngmars, o8 his counel will then be here,

e At -~ .

tee yesterdoy :

T Peddiniaciansey  $50 [ EABmta S iy e 25
Merain, Mubert & Co, 2 4l ; 2 5
Epler, Rivgnm k 'roo-s 1 k.. 9 1w
Vian Wart & Mel s i T T &
Huthard & Curtios M liver A mrad Bu B
10 W, kB sy P
Ul | Gl iseaien . 5
A Mliareaes ehaibiaait i
an | Pk A Camprag.. . b L)
10 | Lhaitlion &k hads. i
J00 [ Cnb. s onnpnnans ‘e N
1t | Sianbey Wowe and Davel
10 Drmepany..covanseccsns 4]
b |y Fr A 5
B | Welmore & Ub.cvsssciss i
|
1 Totalsiosnseccossees B4

25 | Formarded tiet,
10 Grasg hoal,.

AN IMPORTANT RATLROAD BIOCKE CONTRO-
VELXY,

87. Josgrn, Mo., Oct, 15.—At & meeting of
the stockbolders of the St Joseph and Deover CILY
Hailroad, held yestorday, the tollowing were eiected
dlmt:n for the ensulng year :

Willlem ¥ond, Lowreser We'ls, J. P, N, y
Gearge K. ¥orrest. Thoosa 1, F;‘l‘llg: Menry i;' -lr:t.ing'-rt. 1'!1':-::?
'll;l::-l'xwil:’l?u;lg .Ill -‘l' il'?’-\.l‘il Hewaud W. ll'u:‘:'

ngers e (RLR . -
o rJM-Iu«unfad.r" e Josepa; B N, Mornili of

About $4.000 000 of stock was repreeented, The ety of
8t Joseph Lolds #500,000 of stock, which was voted fur &
aifferent set of directors. and Mayor Severuncn, Who
representod this stocl, holds thut it and §1,104,00 be
lovgivg to Hrown & Co. of Kansas wis all that wes
legal, the other, if ever lssucd ot all, pever having been
paid for, The Mayor, therefore, on behalf of the city,
uu‘?:‘dl ‘t’l:rrll“.l ;l;uh:lr ::au‘mtma ‘elretion, uud ’}l o

wohnbie tho legality of the stock voted ow-

orkers will soun t-é'tuln-l. il

e ——

THE STEAM CANAL-BOAT TRIAL.

Svracusg, Oct. 15.~The trisl trip of the
oompeting steam cansl-toats for o prize of $100,000 ls in
progress to-day, Five boats, with thelr cargoes of 200
Lo cach, left Byracuse this moroing, as follows: Bax.
ter, 0:23; Part Byron, $:18; Central City, 10:16: Pope, 113
Noewiinn, 1119, The latlons preseribe a round trip
petsseen Byrneuss snd Uthos, bat it Is believed the tnp
o et et L i b
tweed Lt Daxior sod the New e,

On the Peansylvants Ceateal |

|

1]
For Blevejoet—* Chas- i that it was lost in stock speculations in New-York.

e

aribwne,

RSDAY, OCTOBER 16, 1873,

A STATE DEFAULTER,

HEAYY EMERAZLEMENT BY THE TREASURY
CASHIER AT ALBANY.

THE PECUIATIONS OF CHARLES N, PHPLPS—MIS
THEFTH RECKONED AT $9500,000-T0W 1HE HOOD-
WINKED NI ARSOCIATES—THE RTATE NOT A
OSKR—IHELPE TO BE ARKENTKD AND 10 BE
TIGOROUSLY PROSKCUTED,

[GENERAL FIEAS DISFATON. )

M-!MW. Oer. 15, —Charles H. Phelps, Cashier in
Itlm Treasury Departmont of the State, was arrestod
in Jersey City, yestorday, and brought here last
]’Iilﬂli at midnight, charged with robbing the Btate
Treasury of an amount of money supposed to reach
200,000, Vnder an arrangement mads by the Con-
troller and Treasurer tho Btate deposits are divided
between five or six of the banks of thiseity, A
few days ago the State Treasurer disoovered thut
the Cashier was making larger deposits in one of
thieso biuks than it was entitled to, and at once in-
slitnted an examination of his nccounts, but with-
ont suspecting that any of the funds of the Btate
hadd been embeggled, entire confidence being placed
in the Casbior by every one, and the system of
cbecks in the Controller's office being deemed an
absolite peenrity agninst fraud, For years it has
been the custom of the banks to send to the Con-
troller’s office o duplicate of the Treasurer's bank
book upon the first day of each month. These
hooks alwavs passed throngh the hands of the gen-
"m.l l!.(l]ikrﬂpfr. George Beeley.  The banks com-
_Ph”lmﬂ’ul'lhl‘ labor involved, and Mr. Pholps giv-
'-3!:( assurance that it was entirely nnneeessary, Mr.
Seeley dropped the daplicate sot without the knowl-
edge of either the Coutrollor or Treasurer. Thia
leef I.' but a single set of books to be manipulated.

SThe next stop was to induce the general book-
keeper to wecept, in some instances, the ststement of
the Cashier of the bulanee in aome one of the banks
wilhout producing the bauk books, This was sue-
eesslully accomplished during the last month, and
t!lfh Mr. Phelps cpeaped detection fora very short
time.  He charged o large som to the Mechan
ies’ aml Farmers’ Bank which its own statement
ghowed it did not bave; and had Mr, Seeley made
the usnal and proper examination the false entry
would then have been discovered. It further ap-
penrs thit Mre. Plielps obtained the cash npon some
of the drufis remwitted to hin by the County Treas-
uwrers, though these drafts could not legully be
cushod without the indorsement of the Trensfirer or
of hin deputy, and any bank tanking these drafta
upen the indorsement of the Cashier only is Hable,
and will be comprlled to refund to the State,

The Treasurer began his examination by roqnest-
g the vurious banks of deposit to furnish him with
o statement of their necounts,  This threw Phelps
Iotes despaie, for he Knew that the examination of
these statements would vevenl his operations, He
therefore flid from the State, and wrote a note to
the Treasurer ndmitting that his accounts were

Tllut eutirely  correct.  Mr. Haines  followed
hl_m to  Jersey  City, and  in the inter-
view which took place last  Friday, Mr.

Phelps elaimed that o allowed his liberty two
or thieee months he conld refand the entire amount,
He waid hie had oveed the money in speculations in
New-York City, but not in stocks, and would not
gay definitely to what purpose he hoad applied it
He also pdmitted  that he had sceomplices, but
wonld vot give their names, He elaimed that the
money was still largely under his control, and that
he wonld goon be able to refund sy 100,000 of the

awount, Ho desired to be left alone, that
e might be able to obtain  and restore
the  money, and  propositions  wero  also

made from legal sources to adjust the matter on
some bagis of compromise, JThe Treasurer, however,
would not assent to any arrangement which either
sottled the offense or permitted the oftender to re-
wain ot large. He put o detective on the track of
helps, obtuined the neeessary papers from Gov.
Dix, and luwd Phelps arvested and bronght Lere.
The Treasurer has retained Henry K. Sclden and
Sampuel Hoond, who will al ence procecd to @
thorongh investigation of the ense,

Phiclps was appointed Cashior by Treasnrer Raines
in the Spring of I8 He il ooenpied a position of
consilerable trust in the Western Union Telegraph
otties at Washington, aod alzo with the Aduns Ex-
prese Company, He was always considered  trust-

worthy by everybody kuowing i,
A Pl

CASHIER PHELPS'S CAREER AND CRIME,

P15 SOUTHERS ANTECEDENTS—1IE REPUSES TO MAKRE
ASY  SIATEMEST—IOW THE THREFIS  WERE
ACCOMPLISHRD—AN ACOOMPLICE EQUALLY GI 1LTY
NOT YET rCovVIRED,
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ALDANY, Oct. 1h.—Phelps, the defaulting cashier
of the Treasury Department, who now lies in the
Albany jall awaiting an examination, was appointed
to Liis position fu the Treasnror's offieo by Mr. Raines
b thie enrnest golicitation of DL DL 8 Brown of Ro-
chester. He was highly recommendid snd had
el positions of trost to Viegivim wind Georgin, He
in a Southern man by hirth, and is said to bave
been in the Confederate service, When appointed
caobiler by Mr. Kaines hee resided in Albion, N, Y,
He is o nacriod man, sbout 45 years of age, and sinee
he catie to Albany has been higildy respected by all
who lnew him, and recarded as & man of
wndoubtul integrity. Sinco his arrest he ling been
very welaneloly, and his friends soy he has changed
very much in ‘his appearance during his week's
alsence from Albany. His salary as cashier was
29500, el there §s no evidence that he lived beyond
lis iteome, Although be refuses to say to what
extent be is a dofaulter, who were his confederates,
ar whit he did withithe money, there is little doubt

Pl public will probably get more definite informa-

ay (e examigation, which was adjourned to-day,
will :mﬂ?[’]‘l-ll'll-“ - T

Pheips was bronght before Gov. Dix, Treasnrer
Reiues, and Attorney General Barlow, to-duy, but
refasod to divalge anything wntil the arvival of his
couny! from New-York. It wag decided, however,
10 huse an immediato investigation of the acconnts
of 1he Treasurer's oftice by persons not conneeted
with it, und Gen. Barlow, who is to superintend the
imvestigntion, has telegraphed for Wi E. Warren,
the mecountant, of New-York, who Is expected
Lere to-morrow morning. b may take some time
to discover the extent of the defaleation, since
it ean only be ascortained by inquiry among the
Couuty Treasurers to find oot how many have sout
in drafts for the amgunt of their taxes, and then com-
paring the totals with the mMONEy now i the
Tromsurer's hands, It is thought that the amonnt of
the defaloation is abont $300,000, but 'helps refuses
to &ive any information apout it

Gen. Barlow says that he must have a confederate
in the crime, since no honest and disinterested per-
won wonld have cashed drafts indorsed by s mere
elerls in the Treasurer's office, without suspecting
something wrong. Inasmuch as there must have
been an accomplice. the probability is that the
drafts were all cashed by the same person, but who
that person was is not known, beyond the fact that
1o wia Lhe cashier of o private banker in New-York.
The Attorney-(jeneral says there is no doubt that
the person who cashed the drafts for Phelps as
well as the person on whom they were drawn by the
County Treasurer are all logally responsible for the
loss 1o the Btate, as the law especially provides that
all drafts shall be indorsed either by the Treasurer
himeelf or his deputy. The present deputy is Mr.
Paul. It may possibly turn out that the caahier
forged the nume of the Treasurer or deputy, though
this is not suspected. In any event, Gen. Barlow
pays the Btate canuot suffer, provided auy of the

poreong  eoppeeted  with  Phelows operations

are  rosponsible, an  the law s perfectly
alear on the subject, mnd all  persous
enshing drafts of the State Treasurer A

bound 1o know the law and abide Ly it, whatever
may have been the oustom of the office.  No one
here attachos any blame to Mr, Raines, the State
‘T'ressurer, os the regulations of his office or the law
governing his dities were pot of his ereation, and
bave been strictly complied with,

Al thist ean be ehargsd ngaingt bhim is that he ap-
pointed tooflice & man who was bighly rocommended
and of previous good eharacter who has turned ont
to be a rogue, or the tool of wmen who wre worse
rogues than bimeelf.

THE ARRAIGNMENT.
THE CULPRITES EXAMINATION DEFERRED TILL TO-
DAY—HOW HIX DEFALCATION CAME TO LIGIT,
Aupaxy, Oct. 13, —Charles H. Phelpg, cashier
In the Htate Treasurer's office, wie arralgued 1 the
Police Court this afteruoon on » charge of stealing o
draft or bill of exchange from the Treasorer's «flico to
the amennt of §15,000. He stated that hisconnsel, Jadge
Birdeeye, and A. Chapman of New York, wero not

preseat, and  poquested s pestpovemount  of the
examination uutll  te-morrow  afterncon, which
Wik wrated, It s feared ithe amount

embezpled will excoed $00,000, The Breming Journa)
auyw It appears that ut the examination about the firet of
soptomber Pholpe stated the balance in the Meehanies'
und Farmers' Baok at $200,000 more than it really was,
The books of the other banks were examined, but
whether Phelps produeed the book of ihis baok, or,
upon  the plos that 1t was not  wrillen  wp,
or some other pretext, induced the  groeral
boukkeeprr to wccopt his statement of the balance is not
absulutely olenr, The book iteclf has not bheen seen
sineo Phelps's disappearance, atout the 1st of Octolier,
and eaunot be found, In the latter part of Beplember a
question was raisod as to the trapsfer of funds from ooe
bank to another, the consent of the Confrolier being
necessary. Ho secured o etatement of the balaneos from
the banks themaelvos, and the Treasurer did the same
thing, ‘The statement led tto an examiostion wod to the
disclogures which bave been made,

Plielps has tiot made known the names of those with
whom he operated in his speculations, and 1t is not
fully known what banks cashed the drafts, or whose
Indorsement they bear. One or two of them which
have bean traced are found to bs made pavable to the
order of an Individoal who ls known to be cashiler of &
New-York npking-honse, The ensdiler of the treasurer’s
office hiave usually had s small side acconnt in the
choeking bank, whioch was wmuunly  wsed for the
couvoulonee of employts of the Btate who might
desire to antleipate & puart offtheir monthiy pay. The
casbiler would draw swall ehecks for the vanous
amounts desired, and make them good by the deposit
of Sinto checkd ot the end of the monih. Mr, Phelps
Lad suenh an account as his prodocesssrs lad, buat il
apems o have been lurger than wis generally the canc,
speregating some 919,000 since abont the 1st of Beptom-
ber, The Evening Times has the following account of
how the defaleation was detected :

On Saturday,iBept. 25, the first step was taksn by
Deputy Controller Gallion which resulted in the dis
govery of the frand. On that day Mr. Phelps presented
to bim, in the abeence of Controller Hopkins, transfer
cliecks amounting to $175,000, which be requested Mr.
Galllen to countersign, ‘This Mr, Galllen refusod to do,
wnd in a few moments Mr. Ruloes, the State Troasurer,
broushit then to Wm o sign,  Mr, Gallien again refuscd

to do o, wupon whien, 1t In said, Mr
Raines becsme very angry, nnd left the Cone
troller's  offlee. Mr.  Gullien then  sent 1o

tho banks in which the Btate foods were depasited and
asked for n copy of their bulatices. As soun s he pe.
ecelved the flgures he found there Was not a sulllcieut
surplus ut the Commereial Bank to warrant the drawing
of transfer checks fTor so large o sum.  All money re
ceived at the Btate Treasurer's oflice s or should
be pard into the Commercial Bank in this elty. By an
extiting sreangoment that bank s entitled to retain
half, the Mechanies and Farmers' Bank one quarter, and
the Albany City and New-York Btate National Baoks
one-elghth each of the whoele amouut on doposir.  As
soon g8 tho cross snm was pald Into the Commercial
Bank teansfer choeks Yeere drawn on that bank and
palit into the other banks o0 a8 to equalize the whole
deposits, It appours that on the 27th of September e
deposit at the Mochanies” and Furmers' Bauk had

been drawn down to  about $00.000, and it was
known that a day or two proviees shoal
§1,600,000 bad Dbeen pad  into  the  Comoervial

bhunk, and it being about the time of the paol
bauks were anxions to have us large a balanor a8 possl
e, o complaint was made by the garners and weohan-
jes bank that they had not theld full share of  the dopos
s This caused the drawing of the trouster ehecks for
the $175,000 above alluded to, as Mr, Ruinos wishod to
eiqualize the balunoes. As koon s Dopiity  Controiler
Galiton heeame satitfled, frow the fgures Turulsted by
the banks, that $175,000 was pot the proper aviount te
tranafer he told Cootroller Hopking, und Jostitted hie
refusal to elgn the checkss  Controller Hopklos wont
into Mr. Raines's office nnd acquainted him with tlot
taot, andl thon the balances in Plelps’s booke and tu the
ik hooks wore compared and the fraud discovered.
Phelps bt eluarged the bauks with laeger balances than
they hiad, sud by this weans was enabled W cover his
fewad  and  make  his  telal  Dalanes o out
right. On Frday, the &l October, Plelos
Ift his office and did not neain  peturn, as
donbtiess matiers were becoming unpleasautly warta,
Evon after Mr. Gallien hod drscovered thot somethiog
wis wrong Phelps’s good eharaetor stuved tuguiry off
foron Mr. Galben's showlng Mr. Ruaines u copy of his
figures the Treasurer was so impressod with the unim.
peacbable eharacter of Mr. Phelps that L sither omit-
ted oF neglocted to lavestigate his books, At preseut it
seems os i the Btate will lose the whole amount, as the
banks nre not hable, George Beeley, the book-Keeper,
s been suspended frow the duties of Wis otice for the
present.

———
INCIDENTS OF THE DEFALCATION.
UNFOUNDED RUMORS CONCKRNING THE MANHATTAN
COMPANY,

There wns a rumor on the strect early yes-

terday that the Manhattan Company wia in some man-
ner mixod up with the Btate Treasury defuloation. A

PRME FOUR CENTS.

CFREE RELIGION.”

THREE ETRIKING ERSAYS
SECOND NESKMIGN. OF THE FREE RELIGEHTE ASSNTA
THON-—ESEAYE BY W. J POTTIN, FRANCIN Ko
ARBMIT, AND JAMER PARTON —HRMANKS OF (Vi
T. W. HIGGINSON, M. L, FLLINGRR AND OTHENS
A small audicnee greeted the two cssnyista who
appeared at Cooper Tostitute yeatetday, umlor Hie
acspices of the Froe Religions Asociation, Durivg
the first session, which lasted from 10 o . to 2 p. W,
DApOD Were read by W, 0. Potter of New- Bodtord ou
*Beclestastical Foes of  Free Religion,” sud by
Francis E. Abbot of Boston on * The Forelgn Misston
System.” The Hev. O. B Frothingham introdaced
the readers, aud Col. T. W. Higzinson, M. L.
Fllinger, and otlers took part in the procoedings. In
the evening James Parton resd an crsay o i large
and very intelligent andience on “ Taxatwon of
Church Property.” which was followed by o di
cussion. Me. Parton's paper is reproduced bolow
in full, with Me. Potter's address, an alstract of 8
Abbat's paper. w eareful report of Mr. Wi«
remarks, and an outline of the disewsinus of the
both sessions,

-
THE PROCEEDINGSE,
REMAKKS OF MK, FIMrTIISGIas

The Rev, O, Ih. Frothingliam, before intro-
duetvg tho first, essnylst to w  cotmvaratively small
andionee in Cooper Unlon, yesterday morning, elnimed
that all people should give attentlon to the practwsd
palyects consldened by the Free Religions Awsocimtion,
“ Tosay,” sald he, ** that these nre not practical g
tions seemas to me & singular misapplication of terms. s
nut the taxation of church property u practical gquestion ¥
Is mot the question of the ecclesinatical tolla of rellgiog »
practieal question ¥ o questlon of superstition e
vital ; the quesiion of skeptiolsm s Lmportaot; e
tarianimn  costs  many  hundeeds  of  thoussnoe
dollara §a  year to the common people Thn
question of depominationalism s of great uportasces |
the question of Foreigo Missions ls of vital portane:,
for tils Report of Forelgn Missions is a vorv heavy e«
upen the community. They are cortainly ks Vit as any
political guestions — wa, for lnstance, who shall la
Preaident of the United States, or Senator or Represent
tive from the Emplre State. They seeu to be of great
lwportanee at toe woment ; Lot somehow or other when
they are declded they turn out to he of very it b
portance one way or another. In the Usited States it
mntters Witle whother the Frosldent 1s cleoted tor fonre
veurs or not compared with the question w hiviher n largn
portion of real estiate 18 exompled from taxation, Gna
quoestion ts ineldeotal, the other tonches not their poekts
only, whilch ts & serfous matter, but all their social el
tous, ther luterests. Tytoscbes the question in what direc.
tion they wre to improve thelr mornl aflairs; o s wond,
conosrns thelr whole woecial lfe. It is not, therotuere,
true that the Froe Religious Associatlon prosents itseil
to praple who think about speculative themes,  We do
not think much about specuiative thewes, 1 doubt i1
there i one bere who would call limselt by profession @
tlivologian, or & plilosopher, & man of mere Woas ;b
we are all men who wro harnessed o somo sort of enrt,
wnd are pulling that through the streets every day for
the benetit of our fellow-men in common, practical,
soelal pffuirs, Buar T do nol propose to mnke & speevh,
anid you want to lsten to the men who huve oome from

abroad, T elall introdace to you Willlum J. Poter”

AR LA
FOES IN THE CHRISTIAN HOUSEHOLD.

|
ADDGESS BY THE DEV. W. J. POTTER OF NEW-NEl=

FORD,

Religion has bad in its historical carcer many
anit bitter foes, It s had to meet ghe aplrit of dewis)
aud skepticism, It has been tormented by the hosts of
futidelity. 1t bas contepded against the ool critiolsma
of philosophiv, It has been compeiled to make war apon
the waterial and wnimel propensitics of maukid—or,
1 thee old evangelical phrase, * tght the workd, the flesd,
and the dovil." 1t has had o encounter in battie every
torm of walevolence, wroos, wickeduness, sin, and
wilsery, wiih whick the buman riee las oo burdesd,

Andd yot, notwithstandiog thls ploture of econflict with
s narursl enenles beyond its own lues, religion bas
tad nio euemiles wore bostile, more bittor, more porsist-
ot n thelr antagonism, thaa the foes widoh it hoas fowd
in It owa citadel, the Chapeh, 162 hardost foes, after all,
Lave been * they of lis own boasebold ;™ as wituvss (e
bloody persecurtons which mark bat too elearly thi
tratl of sdvencing truth tn religlons history —the -
der of Netherlanders by PUllip of Spatn, the messacre of
Huguenots in Paris, the reciprocal siaue e

g fhetions in earlier Cheistian  hisoor - or
thie other hod the remporal power, the LTI TV 3
and Mgt of reln thnes
tivose Wlate b vpeg en, U long
wnd hovored rol frh, pat 1o deaity

LT R )

by the biegt
of Chirisoon
thier ereseont aud the 6, Lhe eruel ex pulsig
kst by thie earlier tedon of Indw, the wirs
sarnsl weapons amd with every form of eeaeity, carnag

i of fadth ngainst fadth, which have oveps -
These  wre wit-

wnd wisery;
where blutted the pages of history.
nesses That sliow animpeachably thar rehgdon bas bad
o severer, foes than the enemies io (ts own Hiousehobd,
tone more persistent 0 their bostbity or more diMenis

0 conguer,  Sarprisiog, howoever, as the fadt ey
s, That vetlvion shonid have foaud sotac of iis great
est puemdes within ita own domaln, yet we have not 10
ook fur for the cause.  Beligions institutions, whick in
thite agervgate of arganlzation snd power we eall the
cligret, whe necessaclly the pesult of religlons Lellets

anil  feelings that had thewr origin o & et
epoch, They aro the e posit ol iy
luspiration  or  sentiment that has bteen and nig

necessarily shaped by the mental and moral intelligenen
within which that inspiration had its lmiting eonditions,
They were molded by the ex fes, faith, Lthougnt,
emotlons of an ers necessarily gone by ; otherwise thore
would bave bean no opportunity for them to have grow s
and hardened fnto cousisteney of lnstitutions.  Hewer
naturally, religious justitutions, or the obarch, will
always slrive to conserve the beliefs and faalines of ths
past ers out of which they came. Ou trslitions they
stand, and to traditions they will cling, Rellglon muost
necessarily have o present lite, a prescut pow-r. What-
ever affilystions it may have with tie pasl, It must have
affiliations also with the new Knowlsden and the new
forms of buman activity that mark the presool era.
Instead of permitting itself to be shaped 'hul}y by the
lmiting exigencies of & past epoch, it will isolf demand
& shapiog influence over the fnstitutlons that are to Le,
Bo far from submitting to the dowinion of past belicts
and foiths, it clslms to ba their ereator. And Iwfore
itselt as the vitallzing spirit of all religions history, -

reporter of Tas Trrerse cnlled on Mr, Roed, as
eashier of the Manhattan Company, und asked about the
watter. He stated that the bank wes o nowise tuvolved,
althouih it is the agent of the State in this city for the
tratsfer of Btate stocks and the payment of interest,
On Friday last o telegram was received from State
Treasurer Ralnes, as follows @

ALBANY, Oet. 10.—Send me duplicate statement Gen-
eril Fond Account siuce Aug, 1 10 date. Send without
fajl to-day, ~ Tios, RATSES,

The sccount was forwarded on Baturdsy, being un-
doubitedly wanted, Mr. Reed bebeved, to aid in the in-
of the accouuts of Mr. Phslps. On Bept. 15,
the Manhattan Company received $515,000 in deafis for
the purpose of purchasing gold to pay Interost on Btate
bonds. This eum wus duly receipted for, aud applied to
the purpose for Which it was lotended. The officors of
the Munbattan Company wers much snnoyedfihat
rumors without any dation in faoct shoald have
started concerning sheir lustitution or thuse conuected

with it

vestl

THE STORY OF PHELPS'S ARREST.

st hes, forms of falth, ere ds, sacraments,
worsbips, all are fluld to be molded, nuder the progres
sive couditions of new thought and intelbgenee, W tho
spiritual exigencles of EVLrY DEW ers.
TO-DAY'S RELIGION AGAINET YESTERDAY'E

Thia eivil couflict, therefore, of religion with foes in
its domain 18 slways the couflict between the opne
\ug and widening religlous falth which at the present
time exists—opening and widening undsr the hnproved
conditions of human intelligence-—-and the religlons
faith that took shape and form under the parrower eon-
ditions of a pust intelligenee,  In s word, it ls s conuflics
betweon the chiucel that hos beou and the churel Lhut
15 10 be. I8 not, us It 18 sowetlmes cxprossed, o Cou-
tict betweon fuith sod reason, or betweel religion and
sclence ; bat is is the wors enilghtened reasou of asy
prescot ers buttllt:g agniost the less doveloped reason of
the paat ; 1t 1s religlon in the Bght of solenes agniust the
religivn when thero was lttie or, po solence ; 18 Is b=
duy’s thought agsivst yesterday's thought; of, slice
thors 15 no fulth which 18 not 1o some wuy cunoected
with sud depeudent upon thought, It s the lareer fuit
of our generation coutending st the narrower faiti
of # preceding generation. Butin such s couflict it would

sectn as if the strength would afl be on the side of tue
talth ; wmdd If this

i 2 new thought, the new reason, the ne
Charles H. Phelps, the defanlting cashier t:: b:t:e 5‘;.‘% of it :“.:, €uiay hm:;“':;iu% % ﬁ;‘u
the New-York State Treasury Department, wus srres such vigor aud persistescy uwgr onid
the less enlightened reason of have w yiid
st Tuylor’s Hotel, Jersey City, on Tuesday mght. Ho | G500l en the more ullcunol reason of to-day 1 Can
arrived in Jersey City on Monday, Oct. ¢, sccompanied | last y'8 h % :.m » mﬂm
by & lady, and reglatered st Taylor's Hotel as C. Phillips | century’s, or 4 narrower hold " -
and wife, of Rochester, N. Y. The couple were assigned :';:f:":.: .I:::;?'u‘:.‘: m 'fmm
room No. 6, which they occupisd four days, when the | can be no contest.” And dnu-uir‘.ll 18 true, that the
lady left and the geotleman was transferred to room | Kreater stre always lios with now thoughi, the
il Toesday Mnrmmhﬂ‘m-mulhoﬂmm-
No. 88, which he occupled ol aeaday, in the mean- | ¢t ve there, m tis (o be remembered
tme vialting New-York almost duily. Btate Treasurer uuuu}e old thought nim ml.l'&{; h;m:aft
Raines, accompanied by detective Bprague, arrived in | tge o p'-'-"""'- They
Jersey City on Monday Iast,fand at once conferred with | Wioag they aro oK f e gt Kpd LD
the Chiet of Poliee. On Tuesdny morning detee- | reali. They bave mwﬂ ur..u5 -m"“
tive Spragne andgtwo Jersey City policemen fu- tu'"nnohr ‘a’:"mm of & —
quived  for Mr, Fhillps at the  Hotel, but | & e, are thelrs.  And from &Il thia
were informed that he had gone ont. They were satis- | they derive lthm advautage, wod suler
fled, however, that Lo was ouly temporarily abwent, sa | EU8 60 ',"""Im" oyt g Fob o yiven “""I ~ '"‘l .
the key to his roomn 4ad been left ot the office, The ofl- | g,r 'mu n:::wnry Dew -:
re then separated with the o went et fu at | vew on otbier are 1n the attituile
s v JFCOUMNE 1D etk AGH G s st seveintisaiois Toar Lave o aamar

1 p.m. Mr. Raioes and Sprague were at Police Head:
quarters at the appointed time with a requisition for
“ Phillips,” Officer Coward was detalled to go with
them and make the} arrest, When the officers reachod
the hotel they found thelr man standing on the steps,
and Mr. Raines at ouce recognized him as C. H. Phelps.
Ho made o slght realst and ded the officers
authority for making the arrest, but yielded quintly
when shown the requisition. He was taken to Police
Headquarters ind scarched, and 389120 found 1n bis
poekets. His bagguge wan procurgd (rom the botel, aud
bo was taken by an oficer to Albaoy.
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